RESOLUTION NO. 1788

WHEREAS, the City of ﬁoswéll, New Mexico (the "City")
has submitted an application to the United States Department of
Housing and Urban Development ("HUD") for an Urban Development
Action Grant in connection with a proposed industrial project
(the "Project") to be undertaken by the Transportation Manu-
facturing Corporation ("TMC") on certain land owned by the City-
at the Roswell Industrial Air Center (the "Center"); and

WHEREAS, the City Council of the City in connection
with such application and other previous applications for
grant funds has received evidence to the effect that one or
more slum or blighted areas exist within the City and that the
rehabilitation, conservation, clearance, redevelopment, develop-
ment (or a combination thereof) of such areas is necessary in
the interest of the public health, safety, morals or welfare
of the residents of the City; and

WHEREAS,.officials of HUD have informed the City that,
pursuant to its application and in connection with the Project
HUD will make an Urban Development Action Grant in the total
amount of $1,500,000 (the "Grant") which Grant will be made pur-
suant to a UDAG Grant Agreement the form of which was submitted
to the City; and

WHEREAS, HUD has agreed to certain changes to such
form, each of which changes has been reflected by interlineation
on the form of such UDAG Grant Agreement which has been pre-
sented for approval at this meeting of the City Council; and

WHEREAS, pursuant to such UDAG Grant Agreement, the
City is required to loan the Grant funds to TMC, which loan
will be accomplished pursuant to a loan agreement under which
the City will delegate all of its liabilities and responsibilities
pursuant to the UDAG Grant Agreement to TMC.






